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BUSINESS 


January usually brings declines 
in many areas of business activity, but most 
of the monthly drops in New Mexico during 


300 January 1960 were larger than usual. Asa 
4281.6 for JANUARY result, the Index of Business Activity stood 
@278.8 a Year Ago 6 per cent lower than in December. 

As- measured by changes in employment, 

250 every major industry except mining experi- 


enced a sizeable dip. The total number of 
insured unemployed rose sharply, pushing 
the rate of unemployment (percentage of the 
200 labor force) up almost 34 per cent to its high- 
est level since April 1958. 

Construction activity, as seen in contracts 

awarded, went into something resembling a 
real slump. Total value of such contracts 
is was 50 per cent smaller than in December 
and 37 per cent under the comparable year- 
before valuation. Nonresidential contracts 
were particularly weak, with big declines 
100 @1947-49 Average from December levels in value and in floor 
| area and small ones from January 1959 
levels. Value of heavy engineering also 
slipped badly from both December and the 
50 year -before levels. 

The production picture was about the best 
in the State. Only the output of lead and zinc 
declined from December's, and even then 

(Continued on Page 3) 


Two Charts on Retail Sales, 1953-1959 
New Mexico’s Economy in January 
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Business Activity in New Mexico 


Index of Business Activity (1947-49 = 100) 


Sales data: Not available. See March 1959 issue of NEW MEXICO BUSINESS 


*Life Insurance Sales (1, 000s) 
*Bank Debits, 36 banks (1, 000s) 
Bank Loans and Discounts, 36 banks (1, 000s) 
Demand Deposits, 36 banks (1, 000s) 
Time Deposits, 36 banks (1, 000s) 
Business Failure Liabilities (1, 000s)» 


Wage Workers in Nonagricultural Establishments 
in Mining 
in Contract Construction 
*in Manufacturing 
in Transportation and Utilities 
in Trade 
in Finance, Insurance, and Real Estate 
in Services and Miscellaneous 
in Government 
Number of Insured Unemployed 
Rate of Unemployment (per cent of labor force) 


Construction Contracts Awarded (value in 1, 000s) 
Residential (value in 1, 000s) 
Number of Permits 
Floor Area (1,000 sq ft) 
Nonresidential (value in 1, 000s) 
Floor area (1, 000 sq ft) 
Heavy Engineering (value in 1, 000s) 


*Petroleym Production (1, 000s of bbls) 
Natural Gas Production (millions of cu ft) 
*Electric Power Production (1, 000s of kwhs) 
*Index of Total Metallics Production (1947-49 = 100) 
Mine Production - Copper (1, 000s of lbs) 
Mine Production - Lead (1, 000s of lbs) 
Mine Production - Zinc (1, 000s of lbs) 
*Mine Production - Potash (1, 000s of tons) 


Index of All Farm Prices (1947-49 = 100) 
Index of Livestock Prices 
Index of Crop Prices 

Receipts from All Farm Marketings (1, 000s) 
Livestock and Products 
Crops 


Bank Debits, 36 banks (1, 000s) 

Bank Loans‘and Discounts, 36 banks (1, 000s) 
Demand Deposits, 36 banks (1, 000s) 

Time Deposits, 36 banks (1, 000s) 


Wage Workers in Nonagricultural Establishments 
Number of Insured Unemployed 
Rate of Unemployment (per cent of labor force) 


*Building Permits, total 18 cities (1, 000s) 
Residential 
Nonresidential 
Other 


Index of All Farm Prices (1947-49 = 100) 
Index of Livestock Prices 
Index of Crop Prices 


Per Cent Change INDEX 


January 1960 from 


January 1960 


“Indexes for these items are used to compute the Index of Business Activity. 


Although the number of reporting units ch the 


bThe figures in this series are based on the average of three months' data. 


na - not available 
Sources: 
Retail Sales Data: N. M. Bureau of Revenue 
Potash Production: N. M. Bureau of Revenue 


January Year Earlier Dec. Jan. (Average Month 
1960 January 1959 1959 1959 1947-49 = 100) 
281.6 278.8 - 6.3 + 1.0 281.6 
$ 18,417 $ 18,965 = @8 - 2.9 525.1 
502, 486 503,431 - 5.1 - 0.2 309. 13 
48,609 52,107 - 14.0 - 6.7 284,14 
350, 956 359, 270 - 4.5 - 2.3 185.22 
129, 145 118, 817 - 2. + 8.7 360. 62 
74 393 + 161.1 - 81.2 257.6 
226,900 223, 000 - 1.9 + 1.7 172.2 
20, 300 18, 900 + 4.6 + 7.4 162.8 
17,400 21,700 - 4.9 - 19.8 137.7 
16, 500 16, 300 - 0.6 + 1.2 178.7 
20, 800 20, 100 0.0 + 3.5 136.8 
48,100 45, 900 - §.5 + 4.8 165.9 
8,600 8,200 - 1.2 + 4.9 296.6 
34,400 31, 900 - 2 + 7.8 158.0 
60, 800 60, 000 - i. + 1.3 213.1 
7,825 4,915 + 31.4 + 59.2 -- 
4.20 2.71 + 33.8 + 55.0 270.3 
$ 12,363 $ 19,760 - 50.0 - 37.4 -- 
$ 5,640 $ 8,218 - 5.5 - 31.4 -- 
424 740 - 9.4 - 42.7 -- 
539 770 - 5.3 - 30.0 -- 
$ 2,590 $ 3,011 - 177.4 - 14.0 -- 
199 209 - 7.5 - 4.8 -- 
$ 4,133 $ 8,531 - 43.4 51.6 -- 
8,929 8,491 + 0.6 + 5.2 235.4 
77,633 89, 137 + 7.2 - 12.9 482.7 
296, 059 262, 853 + 4.8 + 12.6 335.5 
92.0 65.8 + 433.4 + 39.8 92.0 
14, 280 11,616 +4,660.0 + 22.9 135.1 
360 26 - 21.7 +1,284.6 34.7 
2,180 na - 2.7 na 34.1 
1,299 1, 206 + 2.6 + 7.8 324.5 
99.0 104.8 + 2.2 - 5.5 99.0 
104.0 116.8 + 3.0 - 11.0 104.0 
93.7 82.5 - 0.7 + 18.6 93.7 
$ 18,629 $ 19,630 * ae = 5.1 142.2 
5, 000 5, 208 + 39.5 - 4.0 98.6 
13, 629 14, 422 + W.7 - 5.5 175.0 
Per Cent Change INDEX 
February 1960 from February 1960 
February Year Earlier Jan. Feb. (Average Month 
1960 February 1959 1960 1959 1947-49 = 100) 
$489, 027 $436, 961 - 8.7 * 42.8 300. 83 
48,124 46, 027 - 1.0 + 4.6 281.34 
344, 793 345,215 - 1.8 - 0.1 181.92 
130, 908 119, 259 + La> + 9.8 365.62 
228, 300 223,200 + 0.4 + 2.3 173.3 
8,921 5,677 + 4.60 ¢+¢ 8.3 -- 
4.76 3.11 + 13.3 + 53.1 306.2 
$ 7,692 $ 9,257 + 39.2 - 16.9 267.42 
4,497 6,272 + 17.4 - 28.3 252.22 
2,453 2,141 + 108.7 + 14.6 336.2% 
742 844 + 42.6 - 12.1 204, 4% 
99.7 105.9 + 0.7 - 5.9 99.7 
107.7 117.4 + 3.6 - 8.3 107.7 
87.3 84.1 - 6.8 + 3.8 87.3 
for these items are comparable with ind for pr ing months. 


Petroleum and Natural Gas Production: N. M. Oil Conservation 


Commission 


Life Insurance Sales (New Ordinary): Life Insurance Agency 


Wage Workers and Unemployment: N. M. Employment Security 


Commission and U. S. Department of Labor 


Electric Power Production: Federal Power Commission 


Metallics Production: U. S. Bureau of Mines 


Farm Prices and Marketings: U.S. Agricultural Marketing 


Service 
Bank Data (all series) and Building Permits: 

Bureau of Business Research 
Business Failure Liabilities: Dun & Bradstreet, Inc. 
Construction Contracts: F. W. Dodge Corporation 
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Index (1947-49 100) 
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1953 ‘54 ‘55 ‘56 ‘57 ‘58 1959 
The indexes of apparel and subsistence retail sales 
in New Mexico have risen together since 1953. 
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Memo from the Director’s Desk: 


1959 in Baffledegab 


(With Apologies to the Arizona Progress) 


The national recession saucered in early 1959; 
thatis, it bottomed out. Whether 1959's recovery 
was just a flash in the pan or will turn out to be 
the launching pad from which business will rocket 
into a new stratosphere can only be known after 
1960's count-down. The score of 1959's perform- 
ance casts some doubt uponthe economy's ability 
to convert on the final touchdown. Employment 
rode a sawtooth course for most of the year, and 
production really hit an air pocket as a conse- 
quence ofthe steel strike. Most prices roller- 
coasted within a small range, but copper rode a 
toboggan at midyear, whereas fats and oils went 
completely out of orbit. Nor were the omens of 
early 1960 very reassuring. In contrast to 1959 
when a bull market pushed even cats and dogs to 
new ceilings, the early months of 1960 saw raid- 
ing bears put the skids under the majority of 
listings on the Big Board, including many of the 
blue chips. 

(Translation available at the Bureau) 


Monthly Summary (Continued from Page 1) 


that of lead was sharply higher than in January 
1959. The tremendous increase in copper yield 
and the nice gain in mining employment are ex- 
plained by the ending of the copper strike late in 
1959. 


Farm prices and farm marketings made up the 
other fairly bright spot on the economic land- 
scape, but they looked better only in comparison 
with December data. The index of all farm prices 
rose somewhat above December's level, but 
dropped more substantially from that of January 
1959; the index of livestock prices was a little 
higher than the month before, but was 11 per cent 
lower than the year before. Receipts from all 
farm marketings were strong in comparison with 
December's but not so good as the previous Jan- 
uary's. Only the index of crop prices showed a 
monthly drop but an annual gain. 


Apparently, retail sales also fell off somewhat. 
However, reports are .not yet complete. 


Partial preliminary figures for February indi- 
cate improvement in some activities. Building 
permits reported by 18 cities increased 39 per 
cent in value over those issued in January, with 
nonresidential permits spurting upward almost 
109 per cent; and the index of farm prices rose 
again. 


Furniture sales have followed an erratic course, 
but sales of building materials have grown steadily. 


Index (1947-49=100) 
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CHART-OF-THE-MONTH 


 bUSINess failure liabilities 
(1947-1949 = 100) in New Mexico, 
1,400/— 
as shown by weighted indexes, 


swooped up and down several times 


during 1958 and 1959. 
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